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Public

Change of VAT regime for CSD record keeping

services

Central Securities Depository Prague informed that with effect from 1 January 2026,
Section 54(1)q) of Act No. 235/2004 Coll., on Value Added Tax (hereinafter "VAT
Act") will be repealed. In this context, please note that the VAT regime for selected
services (groups of services) provided by the CSD to its participants and issuers will
change.

The following charges listed in Part B of the Price List will be subject to the standard
VAT rate of 21%. Changes with impact on foreign client holdings are underlined:

e Point 1. Participation fees
e Point 2. Fees for issuers (except for points 2.8 - 2.11)

e Point 3. Fees for safekeeping of dematerialized securities (DS) on the account

e Point 8. Pledges and suspension of rights of disposal to DS

e Point 9. Services connected with the reqgistration of foreign DS

e Point 13. Fees for using the communication system

e Point 15. Fees for services to unclassified accounts and provision of information
from the account

e Point 17. Fees for system ACM (except for point 17.3)

The new VAT regime will be introduced by a change to the Price List effective from
1 January 2026 and will not be reflected in invoicing until January 2026. Please note
that the VAT regime may still be reassessed for selected services; in this case, we
will inform you further via the Bulletin

Impact on foreign investors:

21% VAT will start to apply to safekeeping services charged by the CSD Prague

for both local and foreign securities from 1 January 2026.

Source: CDCP
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